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CA DDM & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Financial Statements

To
The Members of
ATLANTIC MARINE PRODUCTS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet
as at March 31, 2021, the Statement of Profit and Loss (including other
Comprehensive Income), the Statement of Changes in Equity and the statement of
Cash Flows for the year then ended and a summary of significant accounting policies
and other explanatory information (herein after referred to as * financial statements’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
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the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report and Shareholder’s Information, but does
not include the financial statements and our auditor’s report thereon. The other
information is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

When we read the Board’s Report, if we conclude that there is material misstatement
therin, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities relating to other information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.




In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material




uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the Financial Statements;

(b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid financial statements have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation
of the Financial Statements;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act read with rule 7 of the
Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on
31 March 2021 taken on record by the Board of Directors, none of the directors




is disqualified as on 31 March 2021, from being appointed as a director in terms
of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operatin% effectiveness of such controls, refer
to our separate report in Annexure A. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the matters to be included in the Auditor’s Report in accordance
with requirement of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid during the current year by the
Company to its directors is in accordance with the provisions of Section 197 read
with Schedule V of the Act and is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented
upon by us.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has no pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Educgtion and Protection Fund by the Company during the year ended 31
March 2021.

2. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued
by the Central Government of India in terms of Section 143(11) of the Act, we
give in ‘Annexure B’ to this Report a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

For D D M & Associates
Chartered Accountants
Firm Reg. No. 133446W

Place: Amreli
Date: August 10, 2021 Partner
UDIN: 21158505AAABET6898 Membership No. 158505




Annexure A to the Independent Auditors’ Report

The Annexure A referred to in our report to the members of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED for the year ended on March 31, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Atlantic
Marine Products Private Limited (“the Company”) as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the guidance note on audit of internal financial controls
over financial reporting issued by the Institute of Chartered Accountants of India
(‘ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the guidance note on audit of internal financial controls over
financial reporting (the ‘Guidance Note’) and the standards on auditing (the
‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,




including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial control over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note
issued by the ICAI.

For D D M & Associates
Chartered Accountants
Fir \Registrati_on No. 1“;3446W

e

Place: Amreli (K.R. Dave)
Date: August 10, 2021 Partner
Mem. No. 158505




Annexure B to the Independent Auditors’ Report

Annexure B referred to in Paragraph 2 under “Report on Other Legal
and Regulatory Requirements” of our report of even date to the
members of the Company on the standalone financial statements for
the year ended 31 March 2021.

i (a) The Company has maintained proper records showing full
particulars, including  quantitative details and situation of fixed assets.

(b) All the fixed assets have been physically verified by the
management during the year which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets.
Discrepancies noticed on such verification, which are not material, have
been properly dealt with in the books of account.

(c) According to the information and explanations given to us and on
the basis of our examination of records, the title deeds of immovable
properties are in the name of company.

ii. The physical verification of inventory including stocks lying with third
parties have been conducted by the Management at reasonable intervals
during the year. As explained to us, no material discrepancies were noticed
on physical verification as compared to book records.

iii. According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies,
firms, and limited liability partnerships or other parties covered in the
register maintained under Section 189 of the Act.

iv.  In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of Section 185 and
186 of the Act, in respect of loans/guarantees given, investments made and
securities provided by it.

V. The Company has not accepted any deposits from the public within the
meaning of Sections 73 to 76 of the Act.

vi. In our opinion and according to the information and explanations given
to us, the company is not required to maintain cost records in terms of
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed
by the Central Government under Section 148(1) of the Act.

vii. According to the records of the Company, examined by us and
information and explanations given to us:

a) Undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty




of excise, value added tax, cess and others as applicable have generally
been regularly deposited with the appropriate authorities. There are no
undisputed amounts payable in respect of aforesaid dues outstanding as at
31 March 2021 for a period of more than six months from the date they
became payable.

b) There are no amounts on account of duties of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax
which are yet to be deposited on account of any dispute.

viii. According to the records of the Company examined by us and the
information and explanations given to us, the Company has not defaulted
in repayment of loans or borrowings to banks and debenture holders. The
Company does not have any loans from Government.

B In our opinion and according to the information and explanations given
to us, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) and terms loans raised
during the year were utilised for the purpose for which it is raised.

W During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or
reported during the year, nor have been informed of any such case by the
Management.

xi. According to the records of the Company examined by us, and
information and explanations given to us, the Company has paid/provided
for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

xii. In our opinion and according to the information and explanations given
to us, the Company is not a Nidhi company and the Nidhi Rules, 2014 are
not applicable to it.

xiii. According to the information and explanations given to us and based
on our examination of the records of the Company, transactions with the
related parties are in compliance with Sections 177 and 188 of the Act and
details of such transactions have been disclosed in the standalone financial
statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act.

xiv. According to the records of the Company examined by us, and
information and explanations given to us, the Company has not made any
preferential allotment or private placement of fully or partl payertible
debentures during the year.




xv. According to the records of the Company examined by us, and
information and explanations given to us, the Company has not entered
into non-cash transactions with directors or persons connected with him.

xvi. The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934.

For D D M & Associates
Chartered Accountants
irm Registration No. 133446W

Place: Amreli
Date: August 10, 2021




Atlantic Marine Product Private Limited
(CIN: UD5150GJ2019PTC110796)
Balance Sheet as at March 31, 2021
(Amount in Rs.) (Amount in Rs.)
Note As at From 14/11/2019 to
No, March 31, 2021 31/03/2020
ASSETS:
Non-Current Assets:
Property Plant and Equipments SA 928,47,269 870,85,945
Intangible Assets 5B 6,770 9,844
Capital Works in Progress - 96,47,925
Financial Assets
Long term leans and advances 6 53,50,661 34,71,007
Non-current Tax Assets (Net) 7 - 18,89,060
982,04,700 1021,03,781
Current Assets:
Inventory 8 38,01,485 203,89,077
Financial Assets
Trade Receivables 9 1284,18,196 725,44,082
Cash and Cash Eguivalents 10 167,66,074 48,57,371
Other Current Assets 11 11,43,737 -
1501,29,492 977,90,530
Total 2483,34,192 1998,94,311
EQUITY AND LIABILITIES:
Equity
Equity Share Capital 12 100,00,000 100,00,000
Other Equity 13 378,82,824 11,04,578
478,822,824 111,04,578
Non-Current Liabilities:
Deferred Tax Liabilities 5,41,097 4,34,341
Current Liabilities:
Financial Liabilities
Borrowings 14 762,64,687 895,64,687
Trade Payables 15
Total outstanding dues of micro - -
enterprises and small enterprises
Total outstanding dues of creditors 1046,62,050 949,25,349
other than micro enterprises and
small enterprises
Current Tax Liabilities (Net) 7 135,65,871 -
Other Current Liabilities 16 54,17,663 38,65,356
1236,45,584 987,90,705
Total 2483,34,192 1998,94,311
Significant Accounting Policies and Notes form an integral
Part of the Financial Statements 1to 33
As r report of For alf of
D D M & Associates Atlantic Marine Product Private Limited
L tabontis g Atlantic Marine Productsvt. Létlantic Marige Produgts Pv. Ltd.
gistration No.1 A
YaY! .
Director ) Director ,
Partner pIn:-0853204)irector  DIN:-03020471 Director
Membership No, 158505 NANUBHAI HARJIBHAI BARAIYA KALANDAN MOHAMMED HARIS
Place : Amreli Place : Amreli Place : Amreli
Date : 10/08/2021 Date : 10/08/2021 Date : 10/08/2021




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)
Statement of Profit and Loss for the year ended March 31, 2021

Membership No. 158505
Place : Amreli
Date : 10/08/2021

NANUBHAI HARJIBHAI BARAIYA
Place : Amreli
Date : 10/08/2021

KALANDAN MOHAMMED HARIS
Place : Amrell
Date : 10/08/2021

Note {(Amountin Rs.)
No. Year ended March 31 From 14/11/2019 to
2021 31/03/2020
REVENUE:
Revenue from Operations 17 5396,69,423 1998,97,865
Other Income 18 35,11,037 6,399
Total Revenue 5431,80,460 1999,04,264
EXPENSES:
Cost of Raw Material Consumed 19 4071,99,328 1755,63,155
Changes in Inventories of Finished Goods 20 187,89,113 (40,96,226)
Employee Benefits Expenses 21 133,02,081 61,86,274
Finance Costs 22 8,206 14,752
Depreciation and amortisation S5A & 5B 158,72,518 46,11,145
Dther Expenses 23 377,30,941 160,65,245
Total Expenses 4929,02,187 1983,44,345
Profit before Tax 502,78,273 15,59,919
Less/ [Add]: Tax Expenses 24
Current Tax 24,1 135,65,871 21,000
Deferred Tax 24.2 1,06,756 4,34,341
Tax Adjustment of Earlier Years 24.3 (1,72,600) -
Total Tax Expenses 135,00,027 4 55341
Profit after Tax 367,75,345 1&04,5?8
Othet Comprehensive Income
Items that will not be reclassified to profit or loss - -
Items that will be reclassified to profit or loss - -
Total Comprehensive Income 367,78,246 11,04,578
Earning per Equity Share [EPS] (Face Value of Rs. 10 ez 25
Basic 367.78 29.22
Diluted 367.78 29,22
Significant Accounting Policies and Notes form an integral part of the
Financial Statements 1t033
As per our repo ven E: n f of the Board
D D M & Associates Atlantic Marine Product Private Limited
Chartered Accountants d :
ipm Registration No P r AttanUc Marm J PVt. Ltd
O Atlantic Marine Pmd%%
K. R. Dave) Director é_. Director )
Partner DIN:-08532947 DIN:-03020471 Directior




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC110796)
Statement of Changes in Equity for the year ended March 31, 2021

A Equity Share Capital

Particulars No. of Shard Amount (Rs.)

Equity Shares of Rs. 100 each

Balance at 1st April, 2020 1,00,000 100,00,000
Issue of equity shares during the year - =
Balance at 31st March, 2021 1,00,000 100,00,000

B Other Equity

Retained Earnings (Amount

Retained Earnings (Amount

Particulars in Rs.) in Rs.)

Balance at 1st April, 2020 11,04 578 -
Profit/(Loss) for the year 367,78,2456 11,04,578
Other comprehensive income/(loss) for the year, net of income tax - -
Total comprehensive income for the year 378,82,824 11,04,578
Payment of Dividend - -
Taxes on Dividend - -
Balance at March 31, 2020 378,82,824 11,04,578

As per our report of even date
DD M & Associates

For and on b f of Board
Atlantic Marine Prﬁ:luct Priva

Chartered Accountants nticMarine Products Pvt, L{
Registration No, w Auln Ut Mar{ne Products Ltd. ﬂk_)—’
. R, Director Director
Partner DIN:-USS:‘Iﬁ DIN:-03020471 D] rect
Membership No. 158505 NANUBHAT HARSZEHPBARAIYA KALANDAN MOHAMMED HARIS
Place : Amreli Place : Amreli Place : Amreli
Date : 10/08/2021 Date : 10/08/2021 Date ;: 10/08/2021

F? Limited

d.

or




Atlantic Marine Product Private Limited(CIN: U05150G12019PTC110796)
Cash flow Statement for the year ended March 31, 2021

Particulars (Amount in Rs.)
Year ended From 14/11/2019
March 31, 2021 to 31/03/2020
A Cash Flows from Operating Activities:-
Profit before tax 502,78,273 15,59,919
Adjustments for:-
Depreciation and amortisation 158,72,518 46,11,145
Total 158&'2;513 46,11,145
Operating profit before working capital changes 661,50,791 61,71,064
Adjustments for: -
[Increase] / Decrease in trade receivables (558,74,114) (725,44,082)
[Increase] / Decrease in inventories 165,87,592 (203,89,077)
[Increase] / Decrease in loans and advances (11,34,331) (34,71,007)
Increase / [Decrease] in other liabilities 17,24,5907 59,43,536
Increase [ [Decrease] in trade payables 97,36,701 949,25,349
Total !289559,245[' 44:54I?19
Cash generated from operations 371,91,546 106,35,783
[Direct taxes paid] / Refund received = (39,88,240)
Total - (39,88,240)
Net cash used in operating activities 371,91,546 66,47,543
B Cash flows from investing activities:-
Purchase of PPE, Intangible assets and CWIP (119,82,843) (1013,54,859)
Net cash used in Investing activities (119,82,843) (1013,54,859)
C  Cash flows from financing activities:-
Proceeds from Share Capital Issued - 100,00,000
Proceeds from Issuance of loan from Related Party (133,00,000) 895,64,687
Net cash generated from financing activities (133,00,000) 995,64,687
Net increase/ (-) decrease in cash and cash equivalents 119,08,703 48,57,371
Cash and cash equivalents at the beginning of the year 48,57,371 -
Cash and cash equivalents at the close of the year: 167,66,074 48,57,371
Cash on hand 2,35,924 1,10,670
Balances with Banks in Current Account 165,30,150 47,46,701
167,66,074 48,57,371

MNotes to the cash flow statement

All figures in brackets are outflow.

[N

(Ind AS 7) Cash Flow Statement .

Cash flow has been prepared using Indirect Method prescribed under Indian Accounting Standards 7

As per our report of even date
D D M & Associates

Chartered Accountarité| antic Marine Pro
Registration No.133

s Pvt.

Director
DIN:-08532947
NANUBHAI HARJIBH
Place : Amreli
Date : 10/08/2021

Membership No. 158505
Place : Amreli
Date : 10/08/2021

[y

For and on behalf of the Board
Atlantic Marine Product

T'td.Attditic Marir)gi Wﬁvt. Ltd.

Director
DIN:-03020471

Place : Amreli
Date : 10/08/20

KALANDAN MOHAMMED HARIS

Director
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Atlantic Marine Product Private Limited(CIN: U0S5150G32019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2021

(Amount in Rs.)

As at

(Amount in Rs.)

From 14/11/2019 to

March 31, 2021 31/03/2020
6 Long term loans and advances
Security Deposits
PGVCL Deposit 5,220,661 3,319,007
Others
Anilbhal Kalubhai Bambhaniya 130,000 152,000
Total 5‘350I661 3,471,007
7 Tax Assets / Liabilities(Net)
Non-Current Tax Assets (Net)
Advance Income Tax (Net of Provision Rs. 20,99,180) - 1,889 060
- 1,889,060
Current Tax Liabilities (Net) 13,565,871 -
Total (13,562‘871) 1,889,060
8 Inventories
Raw Materials 3,801,485 1,599,964
Finished Goods - 18,789,113
Total 3,501‘485 20|38910?? |
9 Trade Receivables
Unsecured, considered good 128,418,196 72,544,082
Total 128,418,196 72,544,082
10  Cash and Cash Equivalents
Cash on Hand 235,924 110,670
Balances with Banks in Current Account 16,530,150 4,746,701
Total 16,766,074 4,857,371
11 Other Current Assets
Other Revenue Authority 1,143,737 -

Total

1,143,737




Atlantic Marine Product Private Limited(CIN: UD5150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2021

(Amount in Rs.)

(Amount in Rs.)

12 Equity Share Capital

As at

From 14/11/2019 to

Authorised Share Capital:

Total

March 31, 2021 31/03/2020
1,00,000 Equity Shares of Rs. 100 /- each 10,000,000 10,000,000
10,000,000 10,000,000
Issued, Subscribed and Paid-up:
1,00,000 Equity Shares of Rs. 100 /- each fully paid up 10,000,000 10,000,000

Total 10,000,000 10,000,000
A The reconciliation of the number of Shares outstanding and the amount of Share Capital Is as under:
No of Shares (Amount in Rs.)
Particulars As at March 31 From 14/11/2019 to
2021 31/03/2020
Equity shares at the beginning of the year 100,000 -
Add/[Less]: Allotement During the Year = 100,000
Equity shares at the end of the Year 100,000 100,000
B The equity share holders of the Company are entitled to receive interim and/ or final dividend as
declared and approved by the Board of Directors and/ or by the share holders of the Company.
The dividend so declared will be in proportion to the number of equity shares held by the share
holders.
Cc The Company has issued only equity shares. All equity shares rank parri passu and carry equal
rights. In the event of the liquidation of the Company, equity share holders will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts, The
distribution will be in proportion to the number of equity shares held by the share holders.
D Details of Share Holders holding more than 5% of Equity Shares as at March 31, 2021 is as under:
Name of Sharehoider From 14/11/2019 to
As at March 31, 2021 31/03/2020
Mukka Sea Food Industries Limited (Holding Co.)
Mo of Shares 50,990 50,990
% of Share Holding 50.99% 50.99%
Nanubhai Harjibhal Baraiya
No of Shares 49,000 49,000
% of Share Holding 49.00% 49.00%
Mohamed Haris Kalanand
Mo of Shares 10 10
% of Share Holding 0.01% 0.01%
(Amount in Rs.) (Amount in Rs.)
From 14/11/2019 to
As at March 31, 2021 31/03/2020
13 Other Equity
Retained Earnings:
Opening Balance 1,104,578 -
Add: Profit/(Loss) for the year 36,778,246 1,104,578
Add: Comprehensive Income for the year - -
Balance as at year end 37,882,824 1,104,578
Total 37,882,824 1,104,578

Nature and Purpose of Reserves:
Retained Earnings

Retained Earnings represents surplus from Statement of Profit and Loss and Other Comprehensive
Income which will not be reclassified to statement of P&L less appropriations in form of Dividend

and taxes on It




Atlantic Marine Product Private Limited(CIN: U0O5150G]2019PTC1 10796)
Notes to the Financial Statements for the year ended March 31, 2021

(Amount in Rs.)

(Amount in Rs.)

As at

From 14/11/2019 to

March 31, 2021 31/03/2020
14 Current Financial Liabilities : Borrowings
Unsecured Loans from Related Parties
Nanubhai Harjibhai Baraiya 19,374,796 32,674,796
Mukka Sea Food Industries Limited 56,880,801 56,888,801
Total 76,264,687 89,564,687
# Terms and conditions
No repayment terms are defined for unsecured loan from directors, The loan given is interest free.
(Amount in Rs.) (Amount in Rs.
As at From 14/11/2019 to
March 31, 2021 31/03/2020
15 Current Financial Liabilities - Trade Payables
Total outstanding dues of micro enterprises and small enterprises # -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 104,662,050 94,925,349
Total 104,662,050 94,925,349
# There are no overdues to micro and small enterprise as on March 31, 2021 above 45 days
The above information has been complied in respect of parties to the extent to which they could
be identified as Micro Enterprises and Small Enterprises on the basis of information available with
the Company.
(Amount in Rs.) (Amount in Rs.)
As at From 14/11/2019 to
March 31, 2021 31/03/2020
16  Other Current Liabilities
Statuteory Dues 4,348,679 2,477,936
Salary Payable 1,068,984 1,387,420
Total 5,417,663 3,865,356




Atlantic Marine Product Private Limited(CIN: U0O5150GJ2019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2021

(Amount in Rs.)

(Amount in Rs.)

Year ended March 31

From 14/11/2019 to

2021 31/03/2020
17  Revenue from Operations
Sale of Products 539,669,423 199,084,685
GST ITC Adjustments - 813,180
Total 539,669,423 199,897,865
18 Other Incomes
Freight 3,091,260 =
Rent 240,000 -
FD Interest 40,197 -
Interest on Income tax Refund 139,580 -
Round Off - 6,399
Total 3,511,037 6,399
19 Cost of Raw Material Consumed
Opening Stock of Raw Material 1,599,964 4,614,362
Purchases 409,400,849 172,548,757
Closing Stock of Raw Material (3,801,485) (1,599,964)
Total 407,199,328 175,563,155
20  Changes in Inventories of Finished Goods
Opening Stock 18,789,113 14,692,887
Less: Closing Stock - (18,789,113)
Total 18,789,113 I 4;09652261
21  Employee Benefits Expenses
Salaries, wages and bonus 12,828,726 5,637,166
Staff Welfare Expense 473,355 549,108
Total 13,302,081 6,185!274
22 Finance Costs
Bank Charges B,206 14,752
Total 8,206 14,752
23 Other Expenses
Electricity Expense 9,144,616 3,007,942
Fuel Expense 1,705,825 1,770,837
Freight & Trasport expense 15,430,972 7,924,518
Water Expense 750,000 470,300
Repair & Maintanance expense 3,071,485 882,492
Electric Fitting Expense 652,000 402,796
Vehicle Maintanance expense 318,440 331,335
Travelling Expense 869,660 185,017
Professional Fees 138,500 268,504
Office Expense 150,060 303,002
Advertisement Expense 14,000 12,000
Rent Expense 213,010 31,803
Payment to Auditors* 140,000 120,000
Professional & Legal Charges 97,375 127,680
Donation Expense 130,000 92,950
Laboratory Expense 171,515 10,724
Factory Expense 1,161,600 39,045
Rates & Tax 1,972,902 83,750
Telephone Expense 52,420 =
Insurance Expense 64,920
GST Expense 31,538
Interest On TDS 2,384
Vehicle Expense 1,003,183 -
Other Miscellaneous Expenses 404,436 550
Total 37,730,941 16,065,245




Atlantic Marine Product Private Limited(CIN: U05150GJ2019PTC 110796)

Notes to the Financial Statements for the year ended March 31, 2021

(Amount in Rs.)

(Amount in Rs.)

Year ended March 31

From 14/11/2019 to

2021 31/03/2020
24 Tax Expenses
24.1 Income Tax 13565871 21000
Current Income Tax _13565871 21000
24.2 Deferred Tax
a Recognised in Profit and Loss
Origination and reversal of temporory differences 541097 434341
5410_97 434341
b Deferred tax balances and movement during FY 2020-21
Deferred tax liability
Property Plant and Equipments (recognised in Profit and Loss)
24.3 Reconciliation of effective tax rate
Profit before tax 50,278,273 1,559,919
Tax using company's domestic tax rate (26%) 13072351 405579
Tax effect of
Expenses disallowed 4126055 1248660
Expenses allowed -3632535 -1633238
Current tax Provision 13565871 21000
Increase n deffered tax liability 106756 434341
Deferred Tax Provision 106756 434341
Total 13672627 455341
25  Earning per Share (EPS):
The numerators and denominators used to calculate the basic and Year ended March 31 | From 14/11/2019 to
diluted EPS are as follows: 31/03/2020
2021 2020
A Profit after tax attributable to Shareholders (Rs.) 36,778,246 1,104,578
B  Weighted average number of Equity shares
outstanding during the year - Basic Numbers 100,000 37,808
€ Nominal value of equity share (Rs.) 100 100
D Basic EPS (Rs.) 367.78 29,22
E Weighted average number of Equity shares
outstanding during the year - Diluted Numbers 106,000 37,058
F  Diluted EPS (Rs.) 367.78 29.22
26 _Segment Information:
The Company has only one reporting segment as per Ind AS 108 and it operates only in India.
Hence, no segment information has been provided.
27 _ Related Party Transactions:

A Name of the Related Party and Nature of the Related Party Relationship:

a Key Management Personnel:
Nanubhai harjibhai Baraiya
Mohammed Haris Kalandan

¢ Holding Co.
Mukka Sea Food Industries Limited
B Transactions with Related Parties:

Director
Director

The following transactions were carried out with the related parties in the ordinary course

of business:
i Details relating to parties referred above

Mukka Sea Food Industries Limited
Acceptance of Loan
Balance Payable at the year end

Sales of Goods

Freight

Rent

Balance Receivable at the year end

Nanubhai Harjibhai Baraiya
Acceptance of Loan

Repayment of Loan

Director's Remuneration
Balance Payable at the year end

(Amount in Rs.)

(Amount in Rs.)

Year ended March 31

From 14/11/2019 to

March 31, 2021 31/03/2020
- 56,889,801
56,889,891 56,889,891
539,669,423 199,084,685
3,091,260
240,000
126,243,444 72,162,363
= 32,674,796
1,500,000
500,000
19,374,796 32,674,796

e
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Atlantic Marine Product Private Limited(CIN: U05150G12019PTC110796)
Notes to the Financial Statements for the year ended March 31, 2021

The following table details the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the undiscounted contractual
maturities of the financial assets. The inclusion of information on non-derivative financial assets is necessary in order to understand the Entity’s liquidity risk management
as the liquidity is managed on a net asset and liability basis.

(Rs. in Lakhs)
Carrying Less than 12 More than

Particulats amount months 12 months Tosl

As at March 31, 2021

Financial Assets

Loans and advances 53,50,661 - 53,50,661 53,50,661

Trade Receivables 1284,18,196 1284,18,196 - 1284,18,196

Cash and Cash Eqguivalents 167,66,074 167,66,074 - 167,66,074

Total 1505,34,931 1451,84,270 53,50,661 1505,34,931

30 capital Management

The entity manages its capital to ensure that entity will be able to continue as going concern while maximising the return to stakeholders through the optimisation of Total

Equity balance. The company is zero debt company and its capital structure consists of own equity / Loan from Promoters only. Hence, Gearing Ratio of the company for|

the year ended March 31, 2021 comes to NIL. The company is not subject to any externally imposed capital requirement.

31 Contingent Liability & Capital Commitment - Rs. Nil
32 Previous year's figures have been regrouped / restated wherever necessary to make it comparable with the Current year's figures,

33 Balances of trade receivables, other liabilities and Deposits are subject to confirmations by the parties.

Signatures to Notes 1 to 32

For and on behalf of the Board
D b M & Associates tlantic Marjne P Private Limited
vl ¢ v

Chartered Accountants Atlantic Marine Froduc Atlantic Marine Products

rm Registration No.133446W
6 oY %
: )

. R. Dave) Director r Director | .
Partner DIN:-0B532947 DIN:-03020471 g
Membership No. 158505 NANUBHAI HARJIBHAI BARALY, KALANDAN MOHAMMED HARIS
Place : Amreli Place : Amreli Place : Amreli

Date : 10/08/2021 Date : 10/08/2021 Date : 10/08/2021




